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KSE 100
Support Resistance

S1 44,500 R1 45,100

S2 44,140 R2 45323

S3 43,550 R3 45,914

S4 42,957 R4 46,500

Market indices

All Share 30,788 416.2 413.49mn

KSE-100 44,928 591.27 163.94mn

KSE-30 17,117 194.41 84.2mn

KMI-30 72,914 1036.08 65.8mn

Index              Index pts.        Change        Volume

Moving Average

Market Strategy: The index opened on a 

positive note and faced a bullish session with good 
volumes. KSE- 100 index posted a high of 591pts and 
settled at 44,928pts. 
We witnessed a bounce of 1,350pts with high 
volumes in this week.
Index is caught in a descending triangle as shown in 
chart above. Series of lower highs and lows are 
connected to the trendlines.
As previous resistance zone can be seen holding the 
index from showing further upsides.
Next resistance falls around 45,900 on the trendline.

If Index fails to hold SMA 100 ~ 44,700, market can 
see some correction near 44,140.
In case market respects the support and moves 
upside, we would see strong resistance at 45,350-
45,400.
Once bulls take strong grip above the mentioned 
resistance, we would see index at 45,900 which is 
near to the resistance trendline since June 2021.
Volumes are above the moving average for 3 
consecutive days.
Moving Avg – (100) of traded volumes is at 
97.867mn.
KSE 100 volumes witnessed in today’s session were 
highest since 1st January 2022.

10 - DMA 43,798 50 – DMA 44,679

20 - DMA 43,741 100 – DMA 44,720

14 – RSI 59.47
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Sector Closing

Symbol (Rs) S3 S2 S1 Pivot R1 R2 R3 Long Short

Oil & Gas Exploration

OGDC Sell 83.13 81.99 82.58 82.86 83.17 83.45    83.76 84.35 82.58 83.76

PPL Sell 72.8 69.75 71.40 72.10 73.05 73.75    74.70 76.35 71.40 74.70

Cements

LUCK Buy 636.4 610.1 622.1 629.2 634.1 641.2 646.1 658.1 622.1 646.1

DGKC Sell 74.05 68.18 71.68 72.87 75.18 76.37    78.68 82.18 71.68 78.68

MLCF Sell 36.05 33.11 34.60 35.32 36.09 36.81    37.58 39.07 34.60 37.58

CHCC Sell 140.88 135.73 138.47 139.68 141.21 142.42 143.95 146.69 138.47 143.95

PIOC Buy 80.55 73.37 76.66 78.60 79.95 81.89    83.24 86.53 76.66 83.24

FCCL Buy 18.12 17.36 17.71 17.91 18.06 18.26    18.41 18.76 17.71 18.41

Engineering

ISL Buy 65.17 58.74 61.73 63.45 64.72 66.44    67.71 70.70 61.73 67.71

INIL Buy 119.17 110.46 114.42 116.80 118.38 120.76 122.34 126.30 114.42 122.34

MUGHAL Buy 91.2 87.29 89.11 90.15 90.93 91.97    92.75 94.57 89.11 92.75

ASTL Buy 32.69 30.59 31.58 32.13 32.57 33.12    33.56 34.55 31.58 33.56

ASL Buy 14.24 12.42 13.23 13.73 14.04 14.54    14.85 15.66 13.23 14.85

Automobile Assemblers

PSMC Buy 225.73 208.65 217.12 221.42 225.59 229.89 234.06 242.53 217.12 234.06

HCAR Buy 207.23 191.83 199.22 203.22 206.61 210.61 214.00 221.39 199.22 214.00

GHNI Buy 165.76 148.75 156.65 161.21 164.55 169.11 172.45 180.35 156.65 172.45

GHNL Buy 69.58 60.96 64.86 67.22 68.76 71.12    72.66 76.56 64.86 72.66

MTL Sell 866.95 837.98 852.68 859.82 867.38 874.52 882.08 896.78 852.68 882.08

Technology & Communication

SYS Buy 378.87 356.29 366.29 372.58 376.29 382.58 386.29 396.29 366.29 386.29

OCTOPUS Buy 75.55 69.85 72.65 74.10 75.45 76.90    78.25 81.05 72.65 78.25

AVN Buy 88.51 83.12 85.57 87.04 88.02 89.49    90.47 92.92 85.57 90.47

NETSOL Buy 85.82 78.52 81.77 83.80 85.02 87.05    88.27 91.52 81.77 88.27

TRG Buy 77.85 72.35 74.95 76.40 77.55 79.00    80.15 82.75 74.95 80.15

HUMNL Sell 6.76 6.40 6.60 6.68 6.80 6.88      7.00 7.20 6.60 7.00

TELE Buy 14.17 12.14 13.01 13.59 13.88 14.46    14.75 15.62 13.01 14.75

Textiles

NML Buy 85.68 76.79 80.69 83.19 84.59 87.09    88.49 92.39 80.69 88.49

NCL Buy 51.96 47.09 49.19 50.57 51.29 52.67    53.39 55.49 49.19 53.39

ANL Buy 13.01 10.42 11.53 12.27 12.64 13.38    13.75 14.86 11.53 13.75

Oil & Gas Marketing

PSO Buy 166.67 152.82 159.42 163.05 166.02 169.65 172.62 179.22 159.42 172.62

HTL Buy 42.36 39.69 40.89 41.62 42.09 42.82    43.29 44.49 40.89 43.29

SNGP Buy 31.78 30.53 31.13 31.45 31.73 32.05    32.33 32.93 31.13 32.33

Support
Stance

Stop lossResistance
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Disclaimer: This document has been prepared by Technical analysts at Standard Capital Securities Pvt ltd (SCS). This 

document does not constitute an offer or solicitation for the purchase or sale of any security. This publication is intended 

only for distribution to the clients of the Company who are assumed to be reasonably sophisticated investors that 

understand the risks involved in investing in equity securities. The information contained herein is based upon publicly 

available data and sources believed to be reliable. While every care was taken to ensure accuracy and objectivity, SCS does 

not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no account

of the investment objectives, financial situation and particular needs of investors. The information given in this document is 

as of the date of this report and there can be no assurance that future results or events will be consistent with this 

information. This information is subject to change without any prior notice. SCS reserves the right to make modifications 

and alterations to this statement as may be required from time to time. However, SCS is under no obligation to update or 

keep the information current. SCS is committed to providing independent and transparent recommendation to its client and 

would be happy to provide any information in response to specific client queries. Past performance is not necessarily a guide

to future performance. This document is provided for assistance only and is not intended to be and must not alone be taken 

as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each recipient 

of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an 

investment in the securities of companies referred to in this document (including the merits and risks involved), and should 

consult his or her own advisors to determine the merits and risks of such investment. SCS or any of its affiliates shall not be 

in any way responsible for any loss or damage that may be arise to any person from any inadvertent error in the information 

contained in this report.


